


 

 

 

 

 

Explanation of Transfers by the Department of the Lottery 

 

 

Transfers to the Common School Fund 

 
The Illinois Department of the Lottery is mandated to make a monthly transfer to the Common School 
Fund on the last day of each month or shortly thereafter.  Currently, the Lottery requests the Illinois 
Office of the Comptroller to make weekly transfers to the Common School Fund.  Each Wednesday, 
following the sweeps from the lottery retailers accounts, funds are transferred from the State Lottery 
Fund to the Common School Fund. 
 
The amount transferred during any given month is based on the FY’09 actual monthly transfer for the 
respective month adjusted for inflation.  The monthly amount is then broken down to weekly transfer 
amounts.  The rate of inflation used in calculating transfers to the Common School Fund is defined in 
administrative rules.  
 
If the cash available in the State Lottery fund does not support the planned weekly transfer amount, a 
transfer is made at an amount affordable and any shortfall is to be made up in future weekly transfers as 
funds become available. 
 
In February, the Department made 4 weekly transfers of $10,456,236 for a monthly total of $41,824,944 
to the Common School Fund.  At the end of February, the cash balance in the State Lottery Fund was 
$169.1M.   
 
Transfer to the Capital Projects Fund 

 
The Illinois Department of the Lottery requests the Illinois Office of the Comptroller to make one annual 
transfer to the Capital Projects Fund.  On or before June 30 of the fiscal year, the Department estimates 
the net income available after transfers to Common School Fund and specialty ticket funds.   
 
The transfer is made from the State Lottery Fund to the Capital Projects Fund through a non-
appropriated line item.   
 

 

  



 

 

 

 

 

Report of Revenues, Prize Disbursements and Other Expenses for the  

Illinois Department of the Lottery  

For the Month Ending February 29, 2016 

 
 
 
The weekly sweeps of Lottery retailers generated $93,729,026.73 in gross revenues to the State Lottery 
Fund during the month of February 2016. 
 
The FY’16 transfers to the Common School Fund for the month of February were $41,824,944.  To 
date, the Lottery has met its statutory scheduled transfers to the CSF in FY’16. 
 
 
Cash Balance Carried Forward From Last Month  $  151.7M 
Total Receipts into the Fund for this Month   $    93.8M 
Expenditures/Transfers from the Fund for this Month $  <76.4M> 
Cash Balance at the End of the Month   $  169.1M 
  
Expenditures/Transfers this Month included: 
Vouchers Paid this Month (Court-Ordered Payroll)  $     1.5M 
Transfers out of 711for Prize Payments              $   33.1M 
Transfers to CSF      $   41.8M 
 
Lottery will be carrying forward a jackpot reserve balance of $25.3M into the following month for the 
Lotto ($25.25M), Mega Millions ($135.0M), and Powerball ($292.0M) jackpots.  
 
 
The mandatory transfers for March 2016: 
Week 03/02/16 Week #36   $ 13,919,518 
Week 03/09/16 Week #37   $ 13,919,518 
Week 03/16/16 Week #38   $ 13,919,518 
Week 03/23/16           Week #39   $ 13,919,518 
Week 03/30/16           Week #40   $ 13,919,518 
Monthly Total                $ 69,597,590 

 
 


